When facilitating workshops, the following questions about being becoming a business owner
are asked quite often—"should | start my own business; when is a good time to start a busi-
ness; do | need a lawyer; how much for start up cost; should | work from home or rent space,
and where do | start?” While these are good questions, there is not a “one size fits all” answer
because every business opportunity is different. It is a great opportunity to be able to cut the
apron strings from a 9 to 5 job and become self-employed, but beware self-employment does
have it's advantages and disadvantages.

The first step is to consult with Father God. Seek His advice, for the plan He has for your life
and ask Him to partner with you in this venue. You don’t want to do “anything” without Father
God! Next start your Business Plan and Company Policy Manual. A Business Plan will keep
_ you focused and give you direction and guidelines for running the business. A Company Policy
Manual, especially if you intend to hire employees, is needed to give yourself and employees
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Startup cost will be different for each person’s business type. Depending on business type,
most can initially run the business from their home and later rent space as the business grows.

The disadvantage of self-employment is making sure that you setup a retirement fund and sav-
ings and your own healthcare. Most people forget these important steps and often when it’s too
late! | know of a person who omitted these steps and became injured, lost his business and
now has no money or pension to help during his recovery time. Make sure you plan for your
future!

Every business should have a good and trusted accountant. Poor recordkeeping and not know-
ing the state of your business is a sure way of losing it! Also, keep your business and personal
money accounts separate. One checking account for home and one checking account for busi-
ness—do not comingle the monies. Please, pay yourself a salary and tithe from your business!
Being your own boss is great, but be sure to start the business right by trusting God as your
partner, and you will have a successful business.
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